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PenTtuHrosoe areHtcteo RAEX (SkcnepT PA) noatBepanno penTuHr HaaeXxHoCTH
cTpaxoson koMnaHumn «MHrocctpax->XusHb» Ha yposHe ruAA. o penTuHry yctaHosneH
cTabunbHbIA NPOrHO3.

«MHrocctpax-XwusHb» Bxoant B rpynny "MHIO", passneas 6M3HEC B CErMEHTE CTPaxoBaHNS
XW3HWU. BbicokniA huHaHCOBbIV NoTeHuuan MatepuHckon cTpykTypbl, CIAO «UHroccTpax»,
nMerowen PenTuHr oMHaHCOBOM HaneXHocTu Ha yposHe ruAAA ot RAEX (Skcnept PA),
BblOENAETCSA areHTCTBOM B Ka4YeCTBe CYLEeCTBEHHOro dpaktopa noanepXxkKu penTuHra.
CrtpaxoBas komnaHus «Hrocctpax->XunsHb» xapakTepusyeTtcs OCTaTOYHO BbICOKMMN
pasMepHbIMU nokasatensmm (2 pasMepHbIi Knacc, CorfiacHO METOO0M0MMN areHTCTBa) 1
3aHMMaeT 8 MecTo No COBOKYMHbIM B3HOCAM Cpeau CTPaxoBLWMKOB XU3HN 3a 9 mecsaues 2017
rona, no gaHHbIM baHka Poccuu, 4T0 NO3UTUBHO BNUSET HA YPOBEHb PENTUHIOBOWN OLEHKMW.
[Mpv 3TOM paBneHne Ha PENTUHT 0Ka3blBAIOT COXPaHAIOWMECS KpaHe BbICOKME TEMIMbI
npupocTta B3HOCOB (97,2% 3a 9 mecsues 2017 roga no cpaeBHeHuto ¢ 9 mecauamm 2016 rona) v
3HaynTeNnbHasa KOHUEHTpauma 0eaTelbHOCTV KOMNaHuM Ha 04HOM BUAE — MHBECTULIMOHHOM
CTpaxoBaHun Xun3Hu (82% B3HOCOB 3a 9 Mecaues 2017 rona). [onoXnTenbHO areHTCTBO
OLIEHMBAET BbICOKYO AOJO NPEMUIA, MONYYEHHbIX NO HOBOMY Bm3Hecy (91% 3a 9 mecsiues 2017
roga), 1 BbICOKYH AMBEPCUPUKALIMIO KNIMEHTCKOM 6a3bl. KoMnaHusi nonyyaeT B3HOCHI
NpenMywecTBeHHO Yepe3 baHKoBCKMIA kaHan npoaax (91% B3HocoB 3a 9 mecsues 2017
roga). dvneepcndmkaumns 6aHKoB-NapTHEPOB OLIEHNBAETCS Kak HEBbICOKAS: 3a 9 MecsiLeB
2017 ropa Ha kpynHerwmin 6aHk npuwnocb 43,6% npeMun, NonyyYeHHon yepe3 6aHKOBCKII
KaHan npofax. [py 3TOM NO3UTMBHOE B/IUSIHME HA PENTUHT OKa3biBaeT HEBbICOKOE
KOMWCCMOHHOE BO3HarpaxaeHve KpeauTHbIM opraHmsaumnam: 3a 9 mecsues 2017 roga oHo
coctasnno 10,5% OT B3HOCOB, NMONYYEHHbIX Yepes3 3TOT KaHan npogax.

KayecTBO akTMBOB KOMMaHUM oueHnBaeTCs Kak Bbicokoe. Tak, Ha 30.06.2017 n 30.09.2017
L0NS BbICOKONMKBUOHbBIX BOXEHUA C pernTuHramm ruA u Bbiwe no wkane RAEX (Skcnept PA)
NN COMOCTaBUMbIMN PENTUHIAMWN OPYrnx areHTcTB coctasuna 6onee 70% OT COBOKYMHbIX
akTUBOB. AKTUBbI KOMMNaHUKM BbICOKO AnBepcndmumnpoBaHsbl: Ha 30.06.2017 Ha kpynHenwero
KOHTpareHTa npuwnocb 13,5% coBoKynHbIX akTneos, Ha 30.09.2017 — 19,9%, npun aTOM O0N4
Tpex KpynHenwmx He npesblwana 37% Ha obe aatbl. OQHOBPEMEHHO areHTCTBO OTMeYaeT
OTCYTCTBME KOHLEHTpaUMN akTUBOB KOMMaHUN HA CBA3aHHbIX CTOPOHAX (UX O0Ns B
COBOKYMHbIX aKkTMBax He npesbiwana 15%). AKTBbI 1 NAacCyBbl KOMNaHUK cbanaHcMpoBaHbl Mo
cpokam n no santotam. Ha 30.06.2017 n 30.09.2017 oTHOWeEHNE pe3epBoB 1 0643aTeNbCTB Mo
LOrOBOPaM CTPaxoBaHMs XU3HWN CPOYHOCTbIO Bonee 0AHOro roaa K MHBECTULMSIM CPOYHOCTbIO
6onee ogHoro roga coctaeuno 1. MNMpu aToOM Bce pe3epsbl 1 0693aTENLCTBA, HOMUHUPOBAHHbBIE
B pybnsx, nonnapax CLUIA n eBpo, NOKpbIBAIOTCS aKTUBAMU B COOTBETCTBYIOLWMX BantoTax.
AreHTCTBO MO3UTMBHO OTMEYAET 3HAYNTENbHbLIA MPUPOCT COOCTBEHHbLIX CPEACTB KOMMNAHMU,
kKoTopble 3a nepuon ¢ 30.09.2016 no 30.09.2017 sbipocnu B 2 pasda. Kpome Toro,
NONOXMWTENbHO OLEHMBAIOTCS BbiCOKas peHTabenbHoCTb kanutana (41,6% 3a 9 mecsiues 2017
rona) n HM3Kasa [ons pacxonos Ha BeneHue aena (13,1% 3a 9 mecsaues 2017 roga). Cpean
(PaKTOPOB, CAEPXKMBAIOWMNX YPOBEHb PENTUHI A, BbIAENSAIOTCA HEBbICOKAS peHTAbeNbHOCTb
akTMBOB N nHBecTUUMin (3,0% 1 4,2% cooTBeTCTBEHHO 3a 9 Mecsaues 2017 rona). AreHTCTBO
TakXe HeraTMBHO OTMEYaeT OTPULATENbHbBIN TEXHUYECKUIA pe3ynbTaT, PaCCMOTPEHHbIN 6e3
HapacTaroLwero utora, 0T onepauuni rno cTpaxoBaHuo Xun3Hu B 4 keaptane 2016 rona (-123,9
MNH pybneit) n Bo 2 kBapTane 2017 roga (-309,2 MnH pybnei).
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[MonoxuTenbHO OLUEHMBAETCS [OCTATOYHOCTb Kanutana, oTpaXeHHas B nokasaTtensax Mapxmu
nnatexecnocobHocTn. Tak, OTKNOHEHNE (PaKkTUYECKOro pa3mepa MapXxm
nnaTexecrnocobHOCTM OT HOPMATMBHOrO 3Ha4YeHust coctaesuno 42,4% Ha 30.09.2017. Y
KOMMaHuM OTCYTCTBYIOT aKTUBbI, KOTOPbIE areHTCTBO OTHOCUT B KATErOPUID «COMHUTESbHbIX»,
MO3TOMY OLIEHKA 32 CKOPPEKTUPOBAHHYIO MapXYy NnaTeXecnocobHOCTM TakXe
NONIOXUTENbHO BANSIET HA YPOBEHb penTuHra. lokasartens Tekylen NMKBUOAHOCTU KOMMaHUK
HaxooMTCcsa Ha HeBbICOKOM ypoBHe (1,06 Ha 30.09.2017), 4TO YaCTUYHO HUBENNPYETCS BbICOKUM
(1,07 Ha 30.09.2017) nokasaTenem yTOYHEHHOW CTPaxoBOW IMKBUOHOCTU-HETTO (OTHOLWEHNE
Hanbonee NMKBUOHbIX aKTUBOB-HETTO K CTPaxoBbiM pe3epBaM-HeTT0). CaepxuBatouee
B/INSHME HA PENTUHI KOMMaHMM 0Ka3biBaeT YMEPEHHO BbICOKOE OTHOLWEHWE KPeanTopCKOi
3a40/1IXEHHOCTY M Npoymx 06s3aTenbcTB K naccmsam (4,2% Ha 30.09.2017).

000 «CK «MHrocctpax-XusHb» cneunanusanpyeTcs Ha NpenocTasieHnn ycnyr no
WHBECTULIMOHHOMY CTpaxoBaHuio Xu3Hu. [No naHHbiM BaHka Poccun, no ntoram 9 mecsues
2017 rona koMnaHus 3aHsina 8 MecTo No B3HOCaM Cpeam CTPaxoBLUMKOB XN3HW, cobpas 7,9
MnpL pybnei ctpaxoBbix npemuid. Mo gaHHbiM RAEX (9kcnepT PA), akTMBbI KOMNaHWM Ha
30.09.2017 coctasunu 16,6 mnpa pybneir, cobcTBeHHble cpeacTea — 1,2 mnpa pyonei,
ycTaBHblin kanuTtan — 332,5 MnH pybnei.

WcTouHuk: Bukunenus ctpaxosanus, 28.02.2018
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