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MexayHapoaHoe pentuHrosoe areHTcTeo Standard & Poor’s (S&P) noHn3unno 401rocpo4HbIv
pevTuHr «Pocrocctpaxa» Ha ofHy cTyrieHb ¢ B+ no B, octaBus rno HeMy HeratvBHbIV MporHos,
Co06LWNI0 areHTCTBO. PelTUHIN 0 HAUMOHaIbHOW WKase Takxe Obl1n CHUXEHbI C ruA 40
ruBBB+.

B nocnenHnin pa3 S&P nepecmatpuBano penTuUHr CTpaxoBslmka B Mae Npownoro roga. Torga
OH TOXe€ ObIN1 CHUXEH Ha OfHY CTyneHb — ¢ BB— no B+ ¢ HeraTneHbIM NpOrHo3om. 970

00 BACHSNOCh YMEHbLUMBLIECS KanuTanuaaumein n 6onblwmnMmn yobliTkamym KOMAaHUN Mo
OCAI'O. C 2015 r. «Pocrocctpax» yobiTo4eH: B 2016 r. YNCTbI YObITOK CTPax0BLMKa AOCTUT
pekopna — 33 mnpa pyb., B | kBapTane 2017 r. aToT nokasatenb coctasun 13 mnpa pyob.
BbinonHnTb TpeboBaHMs N0 MUHMMANbHOMY YPOBHIO KanvTana CTPaxoBov KOMNaHUn
MO3BOJIMNA NOMOLLb OT OAHOr0 13 akUuMoHepoB — 6baHka «PK OTkpbiTve». B mapte 2017 r. TOT
npepoctasun rpynne «Pocrocctpax» 30 Mnpa py6. B KA4eCTBE KPaTKOCPOYHOr O
gomHaHcupoBaHus nog 3anor 15% akuwnii rpynnbl, HanommHaeT S&P. Takum obpasom «PK
OTkpbiTHEe» yBenuyuno gonto B «Pocrocctpaxe» ¢ 4,4 no 19,8%, a ¢ y4eToMm TOro, 4To ele
nopsaka 8% akuuin npuHagneXxunT NoAKOHTPONbHOMY «OTKpbITUIO» HIN® «Jlykonn-rapaHT»,
CTPYKTYpbl rpynnbl cobpanu okono 27,8% akuunii «Pocrocctpaxa». B 2016 r. ocHOBHOW
aKkuMoHep cTpaxoBoi koMnaHuu, «PIrC xonauHr», aBaxabl NpenoctTasnsn 6e3s03Me3nHy0
nomouwb «Pocrocctpaxy» —Ha 1 mapg u 1,7 mnpa py6.

Mpun atom «OTKpbITUE» N «PocroccTpax» 06CcyXaatoT BO3MOXHOCTb 06beanHeHns. Poct
pUCKOB y rpynnbl «OTKpbITUE» U3-32 3TOW CAENKK cTan noBodoM ana S&P noHusnTb B Mae
3TOro rona penTuHr 6aHka c BB— no B+.

B 10 e BpeMs, ecnu HBECTOpPLI He ByayT yyacTBOBaTb B NpmobpeTeHmn «Pocrocctpaxa» u
KOMMaHWs He MoNy4mT fanbHenwen noaaepXkKu, aTo MoOXeT NPMBECTU K AaNibHenwemy
CHUXXEHUIO penTuHra KomnaHum, npnuyem cpasy Ha HecKonbKo CTyneHen, npenynpexnaoT B
S&P. Mexay TeM 0T 0edONTHOro PENTUHra KOMMAHUIO OTAENSAOT NULb OBE CTYMNEHMW.
Bnpouem, areHTCTBO He ucknyaeTt, 4To «OTKpbITME» ByAEeT 1 Aanblue NPsMO NN KOCBEHHO
nogaepxmsatb «Pocrocctpax» Unm BOBCE MOMYHYMUT KOHTPOJIb HAL CTPaxXOBLLNKOM.

Takas conHaHcoBas nomolwp «PocroccTpaxy» elwe MoXeT NoHanobuTbes, Tak Kak
BOCCTaHoBNeHWe npubbinbHocTn Beero cermeHta OCAIO MoOXeT 3aHATb MUHUMYM rof, NUwWyT
akcnepTbl S&P. «[1o HaweMy MHeHWIO, ecnun He ByneT npefocTaBneHa AONONHUTENbHANA
nopnepxka unv 6yaet 0To3BaHO (PUHAHCUPOBAHUE, 3TO 0OYCNOBUT AOMONHUTENBHOE
faBrieHve Ha nokasaTenn JocTaTtoyHOCTU kanuTtana «PocroccTpaxa», — ykasbisatoT
aHaNUTKKKN areHTCcTBa.

B TeuyeHmne Tpex MecsueB S&P nnaHmpyeT BbIBECTU N3-N0A4 HAONOAEHNS PEATUHII
«PocroccTtpaxa» nocne nony4yeHns MHOPMaLMm 0 Xo4e BO3MOXHOW CAESKW MO NOKYyrnKe
KOMMaH1y NOTEHUMaNbHbLIM MHBECTOPOM, @ Tak>Xe 0 BO3MOXXHbIX CNocobax ynyylweHns
rnokasaresnemn ee kanutanusauum, ckasaHo B OoT4yeTe.

OuyepegHoe NoHUXeHe PenTrHra MexayHapoaHbIM areHTCTBOM He 0TPasnTCs Ha nnaHax no
obbennHeHno «Pocrocctpaxa» ¢ «OTKpbITUEM», COOOWMNN YenoBek, 6n3KniA K 0OHON 13
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CTOPOH CHOENKMW.

PeweHre S&P Takxe He okaxeT CylWeCTBEHHOro BNMSHMSA 1 Ha buaHec «Pocrocctpaxa», yxe
ceiivac KOMMaHus NbiTaeTCs BOCCTAHOBUTb NPUObINBHOCTD, yBEPSET NPpeacTaBnTeNb
cTpaxosuwwuka. Mpobnemy ¢ yboitkamn B8 OCAIO Tam paccumTbiBAOT PEWnTb K KOHLY 2017 —
Hayany 2018 r., B TOM yncne 3a cYeT APYrux BMOoB CTpaxoBaHWUS, FOBOPUT OH.
MpencTtasutenb «OTKPbITUA» OT KOMMEHTAPUEB 0TKa3ascs.

LNpyrve pentuHrosble areHTCTBa oNnTUMNCTUYHee S&P. B aBrycte npownoro roga
HauwnoHanbHoe peinTuHrosoe areHtcteso (HPA) n RAEX npucBounu cTpaxoBLwmky penTuHrn ¢
BbICOKMM YpOBHEM HageXHocTn — AAA n A++ cootBeTcTBeHHO. C 14 nionsa pentmHrn HPA He
YUMTBIBAIOTCA B PErYNATOPHBIX LENsix, a NoTOMy He nepecMaTpusanncb, roBopuT
ynpasnsowuii anpektop areHtcTea Nasen Camves. RAEX B 6nnxaiiwee BpeMsi nnaHnpyeT
NepecMOTPETb BCE PENTUMHI CTPAXOBbIX KOMMaHWUIA N0 HOBOW WwKane, 0406peHHow LB,
3aBepun aHanUTUK areHTcTea Anekcen AHuH.

[encTBnTenbHO, (OMHAHCOBbIE pedynbTaThl «Pocrocctpaxa» 3a npownbivi rof cnabbie u
NpUYKUHbBI MX Npasaa cesa3aHbl npexae scero ¢ OCAIO, nons koToporo B nopTtdene
CTpaxoBlMKa camas BbiCoKas cpeaun Apyrux BUOOB CTpaxoBaHus, cuntaet Camumes.
«bes3ycnosHO, NOMOLLb OT akUMOHepa TakXe cokpatuna AaBneHne Ha KanuTtan 1 noMorna
KoMnaHum npoponxartb 6ecnepeboiiHyto paboTy», — yBepeH oH. B TeveHne 2018 r.
«PocroccTpax» MoXeT nepectatb OblTb YObITOYHBIM NPK 61aronpUsaTHON CUTYyaLMn Ha PbiHKE
OCAI'O, nonaraet Camumes: «OaHako B CErOOHSWHNX YCNOBUSAX HA PbIHKE MOKa YTO
ApYHUMNManbHbIR goakTop Ansa «PocroccTpaxa» — 970 MMEHHO noanepXka akLuMoHepOoB.
Monarato, 4TO MM NPUOETCS NOMOraTb KOMMaHWM elwe, Npaena, He B Takmx MacwTabax».

VcTouHuk: Benomoctu, 14.06.2017
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