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Bupxa PTC BbicTynuna ¢ nHALMAaTMBOM O TOM, 4T06b! 4aTb BO3MOXHOCTb CTPAax0BbIM
KOMIaHnsM pasmelyarb pe3epBbl BO (hbHOHEPCHI U OMUMOHBI. YHaCTHUKU PbIHKA
noanepXnBaroT aTy UAEr, 0AHAKO CHUTAOT, HTO Ha NEPBOM 3Tane 0O6bLEM MPON3BOAHbLIX
WHCTPYMEHTOB He [0/1XXeH rpeBbiwark 10% B pe3epBax.

B pacnopsixenun PBK daily okasancsa npoekt PTC no perynnposaHunio pOHA0BOro pbiHKa Ha
2012 rog, roe, B HaCTHOCTU, nNpepnaraetcs paspelmnTb CTPaxoBbiM KOMMNAHMUSAM pasMeLlaTb
CTpaxoBble pe3epBbl B MPOU3BOAHbIE NHCTPYMEHTbI — dobtodepchbl 1 onumoHbl. B PTC Byepa
ckasanu PBK daily, 4TO CTpaxoBWwmkn 1 ocTtanbHble UTPOKN KONMNEKTUBHBIX MHBECTULNIA
«CMNOCOBHbI CTaTb TEM K/1ACCOM MHBECTOPOB, KOTOPbIA MOXET 06ecneynTb NOCTOSAHHbIA POCT
NNKBUOHOCTU HA POCCUINCKOM pbiHKe». MopaepxwusaeT nun aty naeto ®CDP, noka
HEN3BECTHO, MONYyYMTb OMNepaTUBHbIA KOMMEHTapWIA B cnyx6be BYepa He yaanochb.

Celyac Ha pbliHKe OeNCTBYIOT npasunia o pasmeleHn pes3epBoB, COrnacHo KOTopbiM
CTpaxoBLWUKaM paspeLieHo pasmellaTtb Ux Ha 6aHKOBCKME AeN03nThl, pacyeTHble CHeTa, B
akuuwn, obnuraunm, sekcens, NU®bI. Mo cnosam cTapwero NOPTEENLHOrO YNpaBsoWwero
komnaHuu «Allianz POCHO YnpasneHue aktusamu» Nnbu Mo3rosoro, CTpaxoBble KOMMaHUU
nNpennoyYnTaloT MHBECTUPOBATb B MHCTPYMEHTbI C (OMKCUPOBAHHON AOXOAHOCTbIO, KaK
npasuno, B 4eno3nTbl 1 obnuraumn. BmecTe ¢ TemM dobroyepchbl 1 ONUMOHBbI ByayT NOME3HbI
CTpaxoBLMKaM, NOCKOJIbKY OHU HYXHbl CTPaxoBblM KOMMaHUAM 0N yrpaBneHns BantOTHbIMA
N NPOLEHTHbLIMU pUcKamun, oTMeTUN r-H Mo3roBoi.

Ho HekoTopble NrPoKK pbiHKa HEOAQHO3HAYHO OTHecnuch K naee PTC. «BeeneHune
NPON3BOAHBLIX MHCTPYMEHTOB B YaCcTW Pe3epBOB NOTPebyeT yCMNEHNS KOHTPONS 3a UX
pasMelleHneM, NOCKONbKY HEKOTOpPble HenoOPOCOBECTHbIE YYACTHUKM PbIHKA MOFYT HavaTb
MaHUNyMpoBaTb pe3epBamMun 3a cHeT (PbIOYEPCOB U OMUMOHOB. DTO NPO3NT HOBbLIMU
FPOMKUMUN BaHKPOTCTBAMM HA PbIHKE», — OTMETUN FeHepanbHbli aupekTop «BTH
CrtpaxoBaHus» ['eHHaou ["anbnepuH. «/IMeHHO 13-3a 4Ype3MepHOro yBnevyeHnst MHBECTOPOB
NPOU3BOAHbLIMU MHCTPYMEHTAMU CNYYUIICH MUHYBLWNA (PUHAHCOBbLIA KPU3UC», — HANMOMHW
3amecTuTenb reHanpekTopa «3dkcnepta PA» NaBen Camwues. o ero oueHkam, o6bem
NPON3BOAHBIX MHCTPYMEHTOB B HYAaCTV PE3EPBOB AOMXEH OblTb HeboNbWKM. «Ha HayanbHOM
atane 06beM NPON3BOAHbLIX MHCTPYMEHTOB, ECNIM FTOBOPUTb O pe3epBax, He OONXKEH
npesblwatb 10%», — cuntaet suue-npe3ngeHT «/Hrocctpaxa» Mnbs ConomatuH.
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