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Hro6bI cTpaxoBumku He octaBanuck B ybbiTkax, nonvcsl OCAIO [01KHbI 1040POXaTb Ha
26-31%, nogc4utanu 6putaHckue akcrnepTsl Mo 3akasy Lib.

B pacnopsixeHnn «BepgomocTeit» okasanncb pacyetbl 06ocHoBaHHOCTM TapudooB Ha OCAIO
OT aHrnuinckon komnaHum Towers Watson. OHu 3akasdaHbl LIB 1 HanpaeneHbl genytatam
nepen BTOPbIM YTEHMEM 3aKOHOMPOEKTa, PECPOPMMPYIOWErO CUCTEMY 00653aTENBHOIO
CTpaxoBaHUs aBTOrpaxAaHCKOW OTBETCTBEHHOCTH.

Cnop 0 Heobx0AMMOCTUN NOBLIWEHNS TAPUGI0B BO3HUK N3-3a MPUHSTHIX B MEPBOM YTEHUN
nonpasok B 3akoH 06 OCAIO. Mo H1M ¢ 1 uoHA MakcManbHbIe BbINNATbl MO UMYLLECTBY
BblpacTyT co 120000 o 400000 py6. A ¢ 1 utons 2015 r. yenuyaTtcsl MakcrMasbHble Bbinaathbl
3a NpuYnHeHne Bpeaa 340poBbto — co 180000 oo 500000 py6. MocnenHwne nonroaa
obcyxaanocb HECKONbKO BapuaHToB naMeHeHust Tapmdoos OCAIO. LIB yxe npegnaran
NOBbLICUTb TEPPUTOPManbHble KO3 nUMeHTbl B 31 pernoHe unm 6a3osbiii Tapud Ha 23% B
2014 r. n ewe Ha 18-20% B 2015 r., Poccuiickuin coto3 aBTocTpaxosiymkos (PCA) — yBenmuntb
Tapud Ha 40%. PCA pykosoacTteoBancsa pac4yetamm HezaBncumoro akTyapHoro
NHopMaUMoHHo-aHanuTuyeckoro ueHTpa (HAALL). Psa ngenytatos npegnaranu Boobue
oTKasaTtbCs OT uHaekcauun Tapuda. Y xe B anpene, obcyxaas namerHenns s OCAIO,
npencenarens komuteta [focaymbl N0 OMHAHCOBOMY pbiHKY HaTtanbs BypbikuHa 3asBuna, 4To
NPOEKT He MoMAeT Ha BTOPOE YTEeHne, Noka KOMUTET He Nony4uT pacyeTos Tapudpa ot Lib.

Yrtobbl cHATL pa3Hornacus, LB nonpocnn Towers Watson nposeputb pacyeTtsl HAALL. Mo
pacyetam HAALL, 4T0bbl NOKpbITh Tekylwme yobiTkn B OCAI O, cpenHssi CTOMMOCTb nonuca B
2014-2015 rr. ponxHa 6bina 6bl coctaBmTb 3617 pyb. (Npnyem 6€3 N3MEHEHNS NTUMUTOB
MakcumanbHbIX Bbinnat). Mo pacyetam Towers Watson, xsatut u 3430 pyb. 970 03Ha4aeT, 4To
cpenHasa ueHa nonuca OCAIO pnonxHa BblpacTu Ha 26—31%, noacynTanu aHr nMnckmne
aKcrnepTbl, 6a30BbIA TAPUX — CKPOMHEE (CM. BPES3).

KnioueBas pasHuua Mexay ABYMSI pacyeTaMy — B OLLEHKE MHPNSLMKN CpefHero ybbiTka,
oTmeyaet Towers Watson. OHa yuntbiBana byayuyto nHnaumio B 7,1% B rof U cyMTaeT, 4to
B 2013 r. 6611 BOCTUTHYT UCTOPUYECKMIA MK YObITKOB. MocnenHWii BblBOA NOATBEPX AAET
ctatuctuka PCA: B | kBapTane atoro roga snepsble 3a 11 net cywectsoBaHnsg OCAIO Ha
10,7% cokpaTnnoCb KONMMYECTBO 3asBNIEHHbIX U YPErynMpoBaHHbIX CTPaxoBbIx cny4vaes. [pwu
aTOM cbopbl pacTyT bbicTpee Bbinnat: B sHBape-mapte 2014 r. cbopbl no OCAIO Bbipocnn Ha
8,9% (o 28,5 Mmnpa py6.), a Boinnatbl TONbKO Ha 7,2% (18,7 mnpn). CpeaHsis ueHa nonuca
Bblpocna 3a rog ¢ 3140 no 3329 pyb.
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«OTYeT onucbiBaET METOONKY PaCYETOB 1 CaMy pacyeTbl, CAeNAaHHbIE akTyapusMmn no 3akasy
PCA. Ho, He nmes camnx pacyeToB, HEBO3MOXHO MOHATb, HACKO/IbKO OHWU CYWECTBEHHbI», —
cymTaeT rnaea 3KCNepTHOro coBeTa Nno cTpaxoBaHMio kommuTeTa [focaymbl N0 OUHAHCOBOMY
pblHKy AnekcaHap Koanb (03HaKOMUNCS € AOKYMEHTOM). OH roBOPMUT, YTO MPUCNAHHbIA OTYET
NWb OLEHKa afekBaTHOCTU pacyeTa TapudooB, HO HE caMmn pacyeTbl. «He nmes cammx
pacyeToB, 3akntoyeHne 6eccMbICIeHHO Bbino 0bcy X aaTh Ha 3KCNEPTHOM COBETe, Aymato,
KOMUTET BHOBb 3aMpPOCUT YXe caMun pacyeTbl TapudoB 1 BCe Matepuanbl Mo HUM», — nobasun
KoBansb.

LB nopnepxuBaeT nameHeHns 3akoHoparenoctea 06 OCAIO 1 cooTBETCTBYIOWEE UM
N3MeHeHNe Tapndoa, 3asiBU BYepa ANPEKTOP AenapTameHTa cTpaxoBoro Haasopa LB Uropb
Xyk B acpmpe Business FM. «Ecnun Tapup ebipactet Ha 11,8%, a cpeaHas CTOMMOCTb
yBenuuutcst Ha 26—31%, 9T0 NMOMOXET PbIHKY CNPaBUTbCS C YObITOYHOCTbIO, — CYMTAET
3amecTtutens reHampektopa «PECO-I"apaHTumn» Nropb MeaHoB. — OQHAKO HUKTO HE CMOXET
ceiivac ckasaTb, Kak MMEHHO 1 HAaCKONbKO MOMOXET cnpaBnTbes. Ho Ham Heobxoaumo nroboe
LBVXEHMNE, rMOTOK BO3ayXxa [0 nepexoaa Ha ceoboaHble Tapudpbl B OCAI O».

Tapugpy He xBataet 6%

5,9% — Ha CTONIbKO HY>XHO noaHsTb 6a3oBbiv Tapuad (1980 pyb.), HT0ObI CTDAXOBLUMKM
nepecranu Tepnetb ybbITKY, nogcqutanun aHanutukmn Towers Watson.
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