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MukpogouHaHcoBbIe opraHn3aumu, CTPaxoBoVi CErMeHT U MEeHCUOHHbIE GPOHAbI M0/1b3YHTCS
BbicwuM ripuoputetom y LI6. O6 aToM cBuaEeTEeNbCTBYIOT AaHHbIE O MPOAETaHHON C Havana
roga pabote baHka Poccuy no perynupoBaHnio ¢oMHaHCOBOro pbiHka. Lo cekropa
KO/IIEKTUBHbIX UHBECTULIMIL Y PErynsiTopa rnoka He 4O0X0AST PyKu.

«'b» yaanocb 03HaKOMUTbCS C 0TYeTOM LIB, BbiNyweHHbIM N0 UTOram cTpaTernyeckorn ceccum
«OpUEHTUPbI MONNTMKM B 0BnacTu perynmpoBaHnst (OMHaHCOBOrO pbiHKa», KOTopasi mpowna B
KOHLLE MIOHS. Y4YaCTHMKN CPUHAHCOBOrO PbiHKA MOMYYUIM €ro Ha NPOLWOA Hefene n K KOHLY
HbIHELWHEeN AONXHbI NPEACTaBNTb CBOW NPEANIOXEHUS NO ero AaNbHenwen peannsaumm.

B oTueTe onncaHa cteneHb NpopaboTKu NOCTABNEHHbIX paHee 3a4ay B Pas3inyHbIX CEKTopax
pblHKa. AHanM3 fOKyMeHTa nokasan, 4To Hanbonblwee KOMMYECTBO PELEHHbBIX NN NMOYTY
PELEHHbIX 3aa4 Ha CEerogHAWHeRn AeHb KacatoTca A4eaTeNbHOCTU MUKPOUHAHCOBbIX
opranmsaumii (M®O). 12 n3 15 npennoxeHuin N0 HOPMOTBOPHECTBY HAXOAATCA HA
npennocnenHen ctagun «uMnieMeHTaunn» (peanusauuns) uav nocnegHen cragum
(«nony4eHue oxmngaemoro pedynbtara»). Ha BTOPOM MecTe CTpaxoBou pbIHOK, roe 13 n3 25
3apad nmbo yxxe BbiNOMHEHbI, MO0 HaxoaATCs Ha cTaaun peanmadaunu. Mo pbiHKy
NEHCMOHHOro obecneyeHunst B oT4eTe TONbKO 3 13 14 NpeanoXeHuii N0 HOPMOTBOPYECTBY
HaxogsaTcsa Ha puHanbHOM ctagun, xoTs LUB BbloenseT aToT cerMeHT Kak npuoputeTHbli. Mpn
5TOM MVHUMManbHbIN MHTepec baHk Poccun npossnsieT K MIHBECTULMOHHbBIM cpoHaam. N3 27
3a4ay TONbKO 7 HAXOAATCS Ha CTaauu peannsaunm Unm OLEHKM pedynbTarta, ocTanbHble nmbo
npopabaTtbiBatoTCS, MO0 OTNOXEHbI B LONTUIA AWMK.

Y4acTHMKM pbiHKa cunTaloT noaobHble npuoputeThl LUB BNoNHe onpaBaaHHbIMU — perynsatop B
nepBylo o4epeab obpallaeT BHUMAHUE Ha camble NpobnemMHble cekTopa. «3anayn, KoTopble
npuxogunock pewatb LIB B oTHoweHun M® O, MOXHO cynTaTb NnepBoovepeHbIMU, NOTOMY
4TO 3TW OpraHM3auun goNroe BpeMs BeNn NONyTEHEBOE CyWeCTBOBAHME U NPAKTUYECKMN He
perynmpoBanucb», — rOBOPUT CTaPLWNA aHANNTUK PENTUHIOBOro areHTcTea «Pyc-PenTuHr»
Makcum MNnewkoB. «3TOT PbIHOK HAXOAUTCSA NOA4 HAA30POM BCero Tpu roga. Ml nuwb B KoHUe
npownoro roga Obin NPUHAT 3aKOH 0 NOTPEOMTENBCKOM KPEANTOBAHUN», — HAMOMUHAET
anpektop CPO HIT MuP AHngpeii NapaHuny. MNMoxoxas cutyaums Cnoxunnacb Ha pbiHKe
cTpaxosbix ycnyr. No cnosam nepeoro 3amnpena npaesnexHns COIMA3a Hukonas "anywuHa, ns
BCero He6aHKOBCKOro (OMHAHCOBOrO CEKTopa CTpaxoBaHne — Hanbonee coumnanbHO 3HaYMMoe
HanpaBfeHne, NOCKONbKY B 3TOT NPOLECC BOB/IEYEHbI MACCOBO U rpax.aaHe, v opraHusauuu.
«BoT 9Ta coumanbHas 3Ha4MMOCTb U KPU3NC [OBEPUS K CTpaxoBlymkam TpebytoT Toro, 4to L
B351/1 PbIHOK B €X0Bble pyKasulpbl», — yBEpPeH rocnoaunH [ranywmH.
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B LIb noaTtBepxnatoT BbibpaHHble NproputeThl: «3a npoweawnii neprnoa baHkom Poccnm kak
MeraperynaTopom Hambonbwuii 06 bEM pecypcoB Obin BblAENEH HA IBA CErMEHTA HOBbIX
NoAHaA30pHbIX — 3T0 oTpacnb HINd n ctpaxoson cerMeHT». [oBbIlWEHHOE BHUMAHNE K 3TUM
cekTopam, kak 3assunu B LIb, cBs3aHO € Ux coumanbHOM 3HA4YUMOCTbIO 1 HA3PEBLWUMU
N3MEHEHNAMN — MaclwTabHbIM pechopmMupoBaHunem otpacnm HMd n npeobpazoBaHusiMm B
obnacTun 0653aTeNbHOr0 CTPaxoBaHMs.

MNpw 3TOM perynaTop He CKpbIBAET, YTO HAVMEHEE MHTEPECEH B TEKYLMX YCNOBUSAX ANS HErO
BOMPOC perynupoBaHns NHBeCToHO0B. «B nepsoit nonosnHe 2014 roga nx satmunm HIN® ¢
TOYKW 3PEHUS pacnpeneneHns pecypcos», — noscHunu B LIB. «Celiyac otpacnb
KONMNEKTUBHBIX MHBECTULNIA HAXOAMTCS HA CTaanmM PerynmpoBaHns NoA3aKOHHbIMM akTaMu,
OCHOBHbIE 3aKOHbl MPUHSATLI, HyXXHa bonee TwarenbHas geTanbHas npopaboTka ¢
obcyxaeHvem obueit KOHUenuMm passBnTrs», — FOBOPUT Npe3naeHT HaumoHansHom nnrun
ynpasnsownx Amutpnii AnekcaHgpos. Kpome Toro, no ero cnosam, 06 bem cpeacts B
pO3HUYHbIX MNP ax — Bcero 100 mnpa py6., 4T06bI BCepbe3d yBENNYNTb 06 bEM pbiHKA
notpebyeTcsa nonras kponotnueas paboTa, Ans kotopor B baHke Poccum noka HeT pecypcos.
Bnpouem, perynatop obewaeT BCKOpe BEPHYTHCS K BOMPOCY PerynMpoBaHns pbiHka
KONMNEKTUBHBIX MHBECTULMIA. «[10AroTOBKa COOTBETCTBYIOWMUX NHULMATMB 3aniaHnpoBaHa Ha
BTOpPOE NONyroamne Tekylero roga B paMmkax koMniaekCHOro noaxona no CTUMyMpoBaHmto
BHYTPEHHEr0 MHBECTOPA, B TOM Y/CNE YEPE3 Pas3BUTNE 3TOMO MHCTUTYTA KONNEKTUBHbIX
MHBECTUUMIA», — noobelwwanu B LIB.
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