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OCHOBHOVI pyUCK [/151 MUPOBOWVI CTPAaxoBOWV oTpacny — 60/bLWOE KO/INHECTBO HOBbIX
3akoHofaresbHbIX HOPM v TpeboBaHuVi, KOTOPbIe BBOASITCS 04HOBPEMEHHO Ha
MeXAyHapoaHOM U MECTHOM YPOBHE, BbISICHWIN aKcrepTsl LIN®U n PwC.

CTpaxoBWWKOB XOET TAXEeNoe BPeMsi: HOBble Npasuia B 06nactu perynmpoBaHms
nNnaTexecnocobHOCTN U PbIHOYHOTO MOBEAEHMS NPUBEOYT K AOMOMHUTENbHbBIM 3aTpaTtam v
npobnemam, CBA3aHHbIM C He0OX0AMMOCTbIO cobnioaaTh YCTaHOBNEHHbIE TpeboBaHMs,
BbISICHWNN 3KcnepTbl LieHTpa no n3yyeHnio onHaHcoBbiX MHHoBauun (LLN® W) n komnanum
PricewaterhouseCoopers (PwC). PykoBonocTBo KoMnaHuii 6yaeT BbIHYXAEHO OTBNEKaTbCs OT
6onee HacylWHbIX 3a8a4 ynpaBneHns BU3HECOM, NPY TOM YTO CEKTOP YXe HAXOOnUTCS B
YyCNOBUSIX CTPECcca, OTMEYaloT aHaNNTUKMU.

LUNDPU n PwC B mapTe-anpene onpocmnn okono 500 cTpaxoBLWMKOB U OTPaCeBbIX 9KCNEPTOB
13 40 ctpaH EBponbl, CeBepHoii AMepuku, BnnxHero Boctoka n A3un, 4To0bl BbISICHUTD,
Kakue pUCKM OHW CYMTalOT caMbiMy OnacHbIMU B Bnnxainwune nea-tpuv roga. o MHeHMo
Y4aCTHMKOB BCEX OCHOBHbIX (PMHAHCOBbIX PbIHKOB, HAMbO/blAas ONAacHOCTb 3aK/o4YaeTCcs B
N3MEHEeHMN 3aKoHoJaTeNnbCcTBa.

OupekTnea EC B obnactu koHTpons nnatexecnocobHocTu Solvency Il, koTopas nonxHa
BCTYNWUTb B CMY B KOHLLE 3TOr0 rofa, TakXe Bbi3blBAET CU/bHENILYIO 03aO04YEHHOCTb
y4acTHMKOB onpoca. Ynpasngwownin aupektop ctpaxosoi rpynnbl Generali Cepaxuno
BanbbuHoT nonaraet, 4to cTaHaapTbl Solvency Il nonxHbl cnocobcTBOBaTL HLICTPOMY
BOCCTAHOB/IEHMIO PblHKA EBPOMNENCKMX CTpaxoBbix ycnyr. NonobHble npeobpasoBaHns He
LONXHbl HAHECTU CTPaxoBLlWmKam Bpefa  CHU3UTb UX POJib B Pa3BuUTUN COBPEMEHHON
9KOHOMUKW, cumTaeT banbbuHOT: «B HbIHEWHEN CUTyauumn NesaTeNnbHOCTb CTPAxX0BbIX
KOMMaHW KpanHe BaXHa Ans CHAXEHUS YPOBHSA coumnanbHbIX PUCKOB, BOCMONHEHUS
npobena, KoTopblii 06pasoBancs B pe3ynbTate CHUXEHUS POy rocynapctea B obecnedyeHunn
MEHCUMOHHbIX HaKOMMEHUI, a TakXe Ans OO0AroCPoOYHOro KOHCEPBATMBHOIO NHBECTUPOBAHNS».

Lpyrue cepbeaHble onaceHns y4acTHUKOB CTPaxOBOro pbiHKa CBSi3aHbl C YPOBHEM Kanutana,
HeobXxoOMMbIM ONsi COOTBETCTBUS Bonee CTPornum 3akoHoaaTebHbIM TpeboBaHusIM, 1
HeonpeLeneHHOCTbIO B MMPOBOI 3KOHOMMKE 1 HA (OMHAHCOBBIX pbiHKax. Bce aTo ycunueaet
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OaBNeHne Ha CTPaxoBYH OTpac/b, KOTopas CTpamdaeT U3-3a HU3KUX MPOLEHTHBLIX CTAaBOK U
XECTKON KOHKYpPEeHLMKN, 0TMeYaloT aBTopbl onpoca.

970 akTyanbHo v ans Poccuun, roe ctpaxoswmkn K 1 aueaps 2012 r. 4ONXKHbI yBENMYNTD
yCTaBHbIe KanuTanbl 00 HOBbIX MUHUMATbHbIX YPOBHE. 10 faHHbIM HA KOHeL Mas,
COBOKYMHbIVA fehuunT kanutana npesblwaet 50 mnpa pyb.; B TOM YnCne HexBaTka YCTaBHOMO
KanuTanay KoMnaHuii, B kanutanax kotopbix 6onee 49% npuHanneXuT MHOCTpaHLaM,
cocTtaBnseT 6,8 mnpa py6., rosopun HegaBHo pykosoautens CTpaxHaasopa AnekcaHop
KoBanb. CTOMT NOMHUTb, YTO YyBENMYEHME KanuTana — gonraa npouenypa, otMevyaet
Npe3naeHT CTPaxoBo KoMnaHum «Annko» AnekcaHgp 3apeukuin. Y «Anvko» B CBOE BpeMs
3TO 3aHAM0 OKOJIO rofa, BCNOMUHAET TOM-MeHeaxep.

HeCMOTpﬂ Ha YacTble HaBOOHEHNS, B3PbIBbl U TEXHOrEHHbIE KATACTPOMObl, ONaceHus no
nosoady M3MEHeHNA Knnumarta, Teppopun3ma 1 3arpAa3HeHns 0|<py>|<arou4e|7| cpenbl no-npe>xHemy
HEe3HauYNTENbHbI. Y4Y4aCTHUKN onpoca OTHOCAT 3TN PUCKN K ynpaBnsdeMblM CTPaxoBbiM PUCKaM
N CHNTAIOT, 4HTO OHWN MEeHee OonacHbl Ons CTpaxoBoro 6|/|3Heca, 4eM pUCK N3MEHEHNA
3akKoHoOaTeNbCTBa.
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