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3aBTpa 'ocayma paccMOTpUT B NepBOM HTEHUM MOMPaBKy B 3aKOH O CTPaxoBOM Ae/le, KOTopbIe
npeaycMaTpuBaroT yBenn4eHne KBoTbl MIHOCTPaHHOr O y4actus B Kanutasiax poOCCUNCKNX
CTPaxoBLMKOB C HbIHeWwHux 25% no 50%. YBenvn4deHne KBOTbl — 04HO U3 yC/10BUV BCTYIIEHUS
Poccun B BTO. Ewe onHa npn4nHa — 3akoHogaresibHoe yBennyeHne ¢ 1 sHBaps 2012 r.
TpeboBaHWii K yCTaBHbIM Kanutasiam CTPaxoBLUNKOB.

YcTaBHbI kKanutan ceronHs coctasnsiet: 60 MAH py6. — ANs OCyWeCTBNEHNS NCKTIOYNTENBHO
0653aTenbHOro MEANLIMHCKOrO CTpaxoBaHns, 120 MnH pyb. — Ans OCylweCcTBNEHNS
CTpaxoBaHMs OT HECHACTHBIX Cryyaes 1 6onesHen, [OOPOBONLHOrO MEANLMHCKOrO
CTpaxoBaHus, CTpaxoBaHUs UMYLLECTBA, rpaXXaaHCKO OTBETCTBEHHOCTU, CTpaxoBaHus
npeanpvHUMaTenbCKUX pUckoB. 240 MNH py6neli Heo6xoAMMO ANS OCYWEeCTBNEHMS
CTpPaxoBaHUS XW3HW, CTPAxX0BaHNS OT HECYACTHbIX cnyyaes n 6onesHein, 480 MnH py6. — ons
OCYLLECTB/IEHNA NepecTpaxoBaHns, a TakxXe CTpaxoBaHUs B COYETaHUN C NepecTpaxoBaHNEM.

Mo naHHbIM Ha 31 nekabpsa 2011 rona, HoBbIM TPeBOBaAHNAM K YCTaBHbIM Kanutanam He
COOTBETCTBOBAJO 0KOJ10 31% CTpaxoBblX OpraHn3aunii, a COBOKYMHbIA 4ePULMT YyCTaBHOro
KanuTana Bcex y4acTHUKOB pbiHKa cocTaBnsan 6onee 20 mnpa pybneit. CeronHs
HeooKanMTanM3aumns CTPaxoBILMKOB MO CTPAx0BaHMIO XWU3HU cocTaBnset 7,8 mnpa pybnei, na
HuX 2,0 Mnpa pybnei He xBaTaeT KOMMAHUSIM C MHOCTPaHHbIM yYacTreM. JInueH3nto Ha
nepectpaxosaHve nmeloT 163 KoMnaHmu, U3 H1UX 21 KoMnaHusa cneumanmsanpyeTcs ToNbko Ha
nepecTpaxoBOYHOM AEeATENbHOCTWN, OCTallbHble KOMMaHUN cnefyeT OTHECTU K YHUBEepCanbHbIM
CTpaxoBLliMKaM, CoOBMeLlaoLlWnM cTpaxoBaHe NHoe, Yem CTpaxoBaHMe XN3Hu, n
NepecTpaxoBOYHYO AesaTenbHOCTb. Obwmin 06 bemM HegokanuTannaaumnm B 3TOM CErMeHTE
cocTaBnseT okono 23,6 mapa pybnei, ns Hux 2,2 Mapa pybnei He xBataeT KOMMNAHUAM C
MHOCTpPaHHbIM y4yacTueM. Hepoctato4Hbil pa3mep kanutana xapaktepeH ans 90 koMnaHuin,
NMeIoLMX NINLIEH3VIO HA NepecTpPaxoBOYHYO AeATeNIbHOCTb, U3 HUX 11 cneunann3npoBaHHbIX
nepecTpaxoBLMKOB.

Mo oueHkam akcnepTo., B 2012 roagy cBo6OAHbIN pa3Mep y4yacTms MHOCTPaHHOro kanuTtana B
yCTaBHbIX KanMtanax CTpaxoBbix OpraHu3aunii coctasut nuwb 10,2 Mapa pybnei, nam okono
400 MNH 0ONNapoB., YTO COMNOCTABUMO C NOKYMNKOW WHOCTPaHHbIMK NHBECcTopamn 1-2
POCCUIACKUX CTPaxoBLMKOB 13 Ton-40. B cnyyae npuHATUS 3akoHoNpoekTa 06 yBenmyeHum
KBOTbI 110 50% 1 yBENMYEHMS KanuTana BCeMM POCCUNCKMMM CTPaxoBLunKamMm oo Tpebyemoli
BE/IMYUHBI, MO OLIEHKaM 9KCNepToB, CBOOOAHbI pasMep y4acTust UHOCTPAHHOMo KanuTana
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cocTtasuT 60,8 mnpa pybnei, nnm okono 2 Mnpa 40N1apos.

Mo cnoBam pykoBoANTENS OTAENA PENTUHIOB CTPAXOBbIX KOMMNAaHWUA PENTUHIOBOro areHTCcTea
«akcnept PA» Anekces SlHWHa, yBenn4yeHme KBOTbl Ha AO/KO MHOCTPAHHOrO KanuTtana B
COBOKYMHOM YCTaBHOM Kanutane POCCUNCKUX CTPaXOBLWMNKOB NPUHLMMNANBHO HE OTPa3nTCS
Ha POCCUNCKOM CTPaxOBOM PbIHKE. BONbWNHCTBO NMHOCTPAHHBIX CTPaXOBLWNKOB, KOTOPbIE
xoTenu 6bl pabotatb B Poccuu, yxe paboTtatoTt 3aecb. Ho yBenuyeHune atoli KBOTbl MO3BOSINT
YBENIMYNTb YCTaBHbIA KanuTtan psifa POCCUNCKMX CTPaxOBLUNKOB C 3apybeXHbiMU
COOCTBEHHMKAMM, YTO MO3UTMBHO CKaXXeTCS Ha HALEXHOCTU 3TUX KOMMaHUiA. Takxe 310
06ner4ynT BO3MOXHOCTW AN BbIXOAA HA POCCUMCKUIA PbIHOK TeX 3apybeXHbIX CTPaxoBLMKOB,
KOTOopble elle He caenanu aToro. Boobuwe MexaHn3M KBOTUPOBaHUS okasancs
HE3a(PPEKTMBHBIM C TOUKM 3PEHUSI PA3BUTUS PbiHKA — HE ObII0 3aMETHOr0 BAINSIHUS HU B
MO3UTUBHYIO, H/ B HEraTUBHYIO CTOPOHY.

Ha ceronHsiwHWin aeHb B Poccumn pabotaeT NnpMMepHO NonoBUHA MHOCTPAHHbBIX CTPax0BLUMKOB
13 mmposoro Ton-20. 310 Hemeukas rpynna Allianz, Generali, Zurich Insurance n gpyrue.
OpnHako, Kak cynTaeT gupekTop aHanuTuyeckoro genaprtameHta UK «BekTop cekbiopntins»
AnekcaHgpa Jlo3oBasi, KpynHenwmne [onm pbiHKa no-npexXHeMy npuHagnexart poCCUNCKUM
CcTpaxoBLlumKaMm, Takmm kak «Pocrocctpax», «MHrocctpax», COIrA3 u npoy. B nocnegHue
rogbl Ha POCCMIACKOM CTPAXOBOM pPbiHKE HabNO4AETCS KOHCONUAALUMS 0TPaCnu — YyCUNEHne
KPYMHbIX UFPoKoB (Ton-10), yXOL4 C pblHKA MENKUX N CPEOHUX UrPOKOB. 10 MHEHWMIO aKcnepTa,
nanbHelwee pa3BmMTue pbiHka byaeTt NpoxoauTb NO aHanorum ¢ 6aHKOBCKMM CEKTOPOM —
aKkTuBbl By ayT KOHLEHTPMPOBATLCS B KPYMHENWNX POCCUACKUX KOMMAHNSX,
adOPUNNPOBAHHbBIX C FOCXONANHIaMu, U B KPYMHbIX MHOCTPaHHbIX KOMMNaHUSX, NOMyYatoLwmx
nooaepXKy OT MaTEPUHCKMX CTPYKTYP.

Mo cnoBam reHepanbHOro ampekTopa komnaHmm «AnbaCrpaxoBaHne- Xun3Ho» Anekces
Cntocaps, K pOCCUACKOMY CTPaxoBOMY PbiHKY €CTb 60/bLO MHTEPEC CO CTOPOHDI
MHocTpaHueB. MNpuYnHbI 0OCTATOYHO NPOCTLI: BENMKM 06 bEeMbI 1 BbICOK NOTEHLUMAN PbiHKa,
NpW 3TOM PbIHOK OTHOCUTENIbHO CBOHOAEH — NMOYTU HET aMepPUKaHCKMX KOMMaHWA 1 He Bce
KpynHeWine eBponeiickne cTpaxosiukn paboTatoT 3gecb. CaMu poccuinckue cTpaxoBble
KOMMaHuW, pasyMeeTcsl, 3aMHTepecoBaHbl B NPUBEYEHUN OONONHUTENbHbIX UHBECTMUMA. Ho
BOMPOC B TOM, YTO MHOCTPAaHHbIE KOMMNaHun 6yoyT CMOTPETb B NEPBYIO 04Yepelb Ha
napTHEpPOB, KOTOpble 1 6e3 NONONHUTENbHbLIX MHBECTULIMIA YBEPEHHO AePXaTCcsl HA PbIHKE.
3T0 OTHIOOb HE 3HAYMT, YTO MHTepec ByaeT NPOSIBNATLCS TONMbKO K KPYMHERLWNM
cTpaxoBwwukam. [1ns Koro-To npowe cHayana BOMTu B kanutan HeboNnbwo KoMnaHmumn, ons
TOro 4ToObl UMETb NPEACTaBMUTENbCTBO B Poccun, HanaanTb NPOLECChl, MOHSATb PbIHOK
n3HyTpun. KT0-T0 ByaeT cMOTpeTb Ha KOMMaHUM C Pa3BUTOM pernoHanbHoi cetblo. Ho aToT
npouecc byneT He BbICTPLIM, 0COBEHHO C YHETOM CIOXHOW onHaHCOBOM cuTyauun B EBpone.
Bo3MoXHO, TONbKO Yepes 5—7 neT Haw PbIHOK MACCOBO «HAMOJMHUTCS» UHOCTpPaHHbIM

2/3



B oxupaHumn UHOCTpaHLEeB
19.06.2012 06:55

KanmtanoMm.

10715 NHOCTPAHHbIX MHBECTOPOB B COBOKYMHOM YCTABHOM
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