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LIb y>xxecTo4aet KOHTPO/b 3a MHBECTULIMSIMU CTPAXOBLUMKOB. Perynsirop HamepeH rnpubnmnante
CTOMMOCTb UX aKTUBOB K PEas1bHOM.

LUB ony6nvnkoBan NpoekT N3MEHEHWI B yKa3aHUs, ONpeaenstowmne NHCTPYMEHTbI, B KOTOPbIE
CTPaxOBLWWKN MOTYT MHBECTMPOBATbL CBOM akTuBbl. ECnn BOKYMEHTbI ByayT NPUHSTHI,
KOMMNaHuy 60nblle He CMOTYT MHBECTMPOBATL B 3EM/IN CENbCKOXO03ANCTBEHHOrO Ha3HAYEHNS Y
3eMe/ibHble Y4acTKM AN MHOWBUAYaNbHOrO XUMUWHOro cTtpouTtenscTea. Kpome T1oro, um
NPUAETCS 3HAYNTENBHO N3MEHNTbL CTPYKTYPY NopTapenein ueHHbix bymar (coctaensiot 30%,
CM. rpagouik).

AKuMK Tenepb AONMXHbI OyoyT BXOAMTb B BbICWMWA KOTUPOBANbHbBIA CMUCOK — ceiAvac aTo
Heobs3aTenbHOe yCnoBue, HO Toraa y Gymar fonxeH 6biTb BbICOKMIA penTUHr. LieHTpobaHk oo
MUHMMYMa ype3aeT BO3MOXHOCTb AepXaTtb Ha banaHce MnoTeyHble cepTuukaTthbl yHacTus
(MCY, obnuraumm ¢ UNOTEYHbIM MOKPBLITMEM) 1 pasmellatb kanuTtan u pesepsbl B [MNdDax.

Perynatop Bnepsble yctaHoBun tpeboaHns k ICY, Tenepb B Mx COCTaB HE AONIXHbI BXOANTb
HEeLoOCTPOW, a UX PEATUHT — BbITb HUXE YPOBHS, yCTaHOBNEHHOrO LIB.

Takxe LB yTo4Hun TpeboBaHms K OLEHWMKaM HeABUXMMOCTHW, YEro He aenan paHee: nx onbit
paboTbl HA PblHKE OONXEH OblTb He MeHee 10 NneT, a Bbipyyka 3a NOCNeaHuiA rog — He MeHee
100 MnH py6. BaxxHa 1 penyTtauusi OLeHIMKa: K HEMY He J0NXHbl MPUMEHSITbCS Mepbl
OVCLMNNHAPHOrO BO34ENCTBUS.

Takum 06pas3om, perynstop oakTMHeckn 3aBepnn nepecMoTp TpeboBaHMin kK Ka4yecTBy
aKTMBOB Ha BCEX (PUHAHCOBbLIX PbIHKAX.

Mnoxue akTBbl — OCHOBHAS MPUYMHA YX04a CTPaXOBLUMKOB C pbiHKa, NoaTtoMy LIb aaBHo
cobupancs yxecTtoyatb TpeboBaHUs K UHBECTULIMSIM CTPAXOBLUMKOB. JlOKYMEHT perynsitop
paspabaTbiBan ¢ Hayana roga. Hoeaumm HanpaBneHbl Ha NpeceyYeHne HegobpPOCOBECTHbIX
NpPaKkTUK MHBECTMPOBAHMS Ha CTPAXOBOM PbiHKE, NoayYepkmBaeTcs B coobweHun LIB.
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LleHHble Bymaru Bcex CTPaxoBLWMKOB HYXXHO Y4NTbIBaTb B cneuneno3utapun, ysepeH LIB.
Ceityac aTa HopMa pacnpocTpaHAeTCs N1lb Ha KOMNaHuW, 3aHnMarwmecs oba3aTenbHbIMK
BUAAMU CTPaxoBaHWs.

CHayana CTpaxoBLWMWKM, Yy KOTOPbIX Oblfv NPobemMbl C akTUBAMU, «PUCOBaNN» LIEHHblE Bymaru
4yepes HeKOTopble Aeno3nTapumn (MX NUUEH3UN yXEe aHHYIMPOBaHbI), KOraa aTu onepaumm
cTanun HeJOCTYMHbI, OHW NPUAYyManu HOBbIA cnocob — nokasbiBaTb B aKTUBaX 3eM/N:
CEeNbCKOXO3ANCTBEHHbIE U NpeaHa3HaYeHHble AN CTPOUTENbCTBA KOTTEAXHbIX MOCE/KOB,
pacckasbiBaeT ynNpasnsowmin AUPeKTop No CTPaxoBbiM penTUHram «3kcnepT PA» Anekcen
AHuH. Ceilvac KOMNaHMs MOXET OELWEBO KyNUTb 3eMJIL0, a MOCTaBnTb Ha banaHc no 6onee
CYWEeCTBEHHON CTOUMOCTHU, NONY4YMB OTHET OLEHLLMKA, YKa3blBaeT OH: «Mbl BCTpeyanu cnyyawm,
Korgza cTouMocTb 3emMnu 6bina 3asbiweHa B 100 pas». Bnpoyewm, LIB ewwe roa Hasan o6 basnsn,
4TO XOYET UCK/TII0HYNTb 3EMITIO.

Jaxe y HeKOTOpbIX KPYMHbIX Y CPeaHUX KOMMaHW YacTb akTMBOB MOXET He
COOTBETCTBOBATb HOBbIM TPeboBaHMAM, cuuTaeT ynpasnawowmii naptHep HAD®W Masen
Camues, HanpuMep, BNIOXEHNS B akuumn agopunnpoBaHHbIX CTPYKTYp. Bonpoc B TOM, kak
ObICTPO OHW CMOTYT MPUBECTU CTPYKTYPY B COOTBETCTBME, OOHAKO OH HE XIET, YTO BO3HUKHYT
rnobanbHble NpPobnembl.

Ceiyac BNoXeHUs B MNOTEYHblE cepTudomkaTbl AN HEOBUXMMOCTb BOBCE HE rapaHTUpyoT
Npnbbinb Ha 0603PMMOM FrOPU3OHTE MHBECTMPOBAHNS, HAMPOTUB, 3TO 3HAYMTENIbHbIE PUCKM,
ynpaBnsiTb KOTOPbIMM CTPaxXOBLMKK BPAL K YMELOT, 3amedaeT reHampektop YK «CnyTHuK»
Anekcangp Jloces.

HoBble TpeboBaHUS YCNOXHSAT XN3Hb HEKOTOPbIM UIPOKaM pbiHKA, HO He
«AnbgaCTpaxoBaHuio», yBepsieT (OMHAHCOBbIA AUPEKTop cTpaxosluka Bepa Mammanosa.
TpeboBaHus HanpaBneHbl Ha TO, YTOObI KOMNaHUK cchopmmpoBany 6onee HaneXxHyo
CTPYKTYPY aKkTMBOB M COKpATUNN NCMONb30BAHME CXEM, yKa3biBaeT oHa. KoMmnaHusmM, no ee
crnoBam, NpuaeTcs NepecMoTpeTb NOCTPOEHNE UHBECTULMOHHbIX CTpaTEernin ons KNMeHToB no
CTPaxoBaHUIO XN3HW, N3-32 BBEAEHUS MUHMUMASTbHON NAaHKM (N0 CTOUMOCTW YMCTbIX aK TUBOB.
— «BepgomocTn») B 1 mnpa py6. onsa MNdos. Mpeactasutenn CI «YpanCub» n «COIA3a»
3aBEpWIN, YTO HOBble TPeOOBaAHUS HA UX MHBECTULUSIX HE CKaXYTCS.

«Mbl H/KOr Ia He Aenanu MHBECTMUMIA B 3EMJTIO, BCE aKTVBbl MAKCUManbHO NUKBUAOHbI», —
roBOpPUT cprHaAHCOBLI anpekTop «MHrocctpaxa» AHapeit JlapkuH. OfoHaKko y KOMNaHum ecTb
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WHBECTMLUMM B aKLMWN NOYEPHEr0 XONANHIa — aTa CTPYKTYpa UMEET PENTUHI, HO €€ akuun He
TOprytoTcs Ha bupxe, 30ecb MOryT OblTb Kakme-TO BOMPOCHI, MPU3HaeT OH. HoBble
TpeboBaHWs K akLMsIM CTaBsT NOL BOMPOC BCIO CTPYKTYPY XONANHIOB — 3TO KOCHETCS! MHOT X,
0COBEHHO KPYMHbIX CTPAXOBILNKOB, YBEPEH JTapKUH, NOTOMY YTO 4acTO OHU BNaneloT
LOMONHUTENbHbIM BU3HECOM FpyMnbl Yepe3 HEKOTUPYEMBbI XONAWHT. [JokyMeHT ByneTt umMeTb
rnobanbHoe BANSHNE Ha PbIHOK U NOTPebyeT BpEMEHW ANS TOro, YTOObI CTPAXOBILMKIA MOT N
pa3obpaTtbCsi C HEKOTOPLIMU akTBaMW, PEIIOMUPYET OH.

UcTtouHnk: BepgomocTtu , 28.06.16

AsTop: KaBepuHa M.
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