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MexxayHapoaHoe penTnHroBoe areHTcTeo Standard & Poor's nepecMoTpeno noanumro
crpaxoBovi komnaHuy «COIA3» 1o pucky ¢ «yMePeHHoU» [0 «BbICOKOU», TOBOPUTCS B
coobueHun S&P.

NoBblWweHne CBA3aHO C NOTEHUMAaNbHbIM HEFrATUBHbBIM BAINSIHUEM aMePUKAHCKMUX CaHKLUMWIA Ha
BO3MOXHOCTb COTPYyAHMYECTBA nepecTpaxoBoyHbix komnaHunm ¢ COIMA3om, oTMevaeT
PENTUHIOBOE areHTCTBO, NOATBEPAMBILEE TEKYLWME OONTOCPOYHbIE PENTUHIN POCCUIACKOrO
CTpaxoBwwuka Ha ypoBHe «BBB-» co «cTabunbHbIM» NPOrHO30M.

AHanNMTMKN areHTCcTBa 0TMEYaloT, YTO, M3BMEHSSA NO3MLMIO MO pucky, npuHMMaroT BO BHMMaHne
«BOCMPUATNE N TPAKTOBKY 3TUX CaHKUWn nepecTpaxoBOo4YHbIMKN KOMNAHUAMIN >,

MwuHpun CLUA B MmapTe 2014 roga ns-3a cutyauum BoKpyr YKpavHbl BBEN caHKuum npotme Ab
«Poccus», Bnagerowero yepes 0o4epHIo komnaHmio 48,5% akunin COIMA3a. B none
ameprikaHCcKue caHKumy npotme P pacwupunuck: b1y BBEAEHbI OrpaHNUYEHMS, Kacatolwmecs
SHEepPreTN4ecKkoro N OMHaHCOBOro CEKTOPOB, a TakXe BOEHHO-MPOMBbILWIEHHOr0 KOMMiekca
Pd. OgHoBpeMEHHO cekTopasnbHble CaHKLMK MPOTMB 3TUX CEKTOPOB BBEN EBPOCOIO3.

HeatenbHoctb COIA3a He 3aTpoHyTa caHkumsammn co cTopoHbl CLUA n BknoyYeHme B
CaHKUMOHHbIe crnnckn AB «Poccus» He NOBAMAN0 Ha PENTUMHIN CTPaxoBOA KOMMNAHUN,
HanoMmuHaeT S&P. Ho «CHMXeHre TeMNOB 9KOHOMMYECKOro pocTa U psa OOMONMHUTENbHBIX
caHkuuin, seeneHHbix CLUA n EBpoCO030M, MOTYT OKa3aTb HeraTMBHOE BANSHUE HA
nepcnekTyBbl pocTa 6u3Heca KoMNaHum», — nonaratoT 3KCNepTbl PEATUHIOBOrO areHTCTBa,
0TMeYas «BO3MOXHOE HeraTMBHOE BUSHME CaHKLUMUA HA AOCTYNHOCTb afekBaTHOM
nepecTpaxoBOYHOW 3aLMNThI».

MNepecTpaxoBoyHas 3awmTta noHanobutcs COMA3y no cTpaxoBol Bbinaate B CBSA3U C
noxapom Ha AdnHckom HIM3, nponsowenwem 15 nioHs 2014 ropa (MMyLwecTeo u
OTBETCTBEHHOCTb 3acTpaxoBaHbl Ha 42,5 Mnpa pybnei, HO BbiNAaTbl 0XXMAAOTCS B MEHbLUEM
o6beme). basosbilt cueHapuin S&P npegnonaraet, 4TO NEPeCTPaxoBOYHbIE KOMMNAHUN
nNpoaonXar y4acTBoBaTb B puckax no gorosopam nepectpaxosaHus ¢ OAO «COIMA3», B TOM
4ymcne no BbinnaTte B CBA3M C N0XapoM Ha AumHckom HIM3.
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Ho B npoTuBHOM cnyyae, «6e3 noaaepXKn co CTOPOHbI MEPECTPaxX0BOYHbIX KOMMNAHWNA,
€ONHOBPEMEHHbIN KPYMHbIA yObITOK OT noxapa Ha AunHckom HIN3 MoxeT okasaTb
HeraTuBHOE BNMSHUE Ha nokasatenu kanutanmsaumm OAO «COIA3» n npueecTu K
MOHNXEHMIO PENTUHIOB KOMMAHNW Ha HECKONbKO CTYMEHEeN», roBOpUTCS B coobweHnn S&P.

Cenyac, ykasbiBaeT pentuHrosoe areHTcTeo, COl' A3 nmeeT «CUNbHYI0» KOHKYPEHTHYIO
NO3ULMIO Ha PbiHKE, KOTOopasi NoAAEePXMBaETCS NPUOBPETEHNEM CTPaXOBOV KOMMNAHMK
«TpaHcHe®Tb» (caenka 3akpbiTa B HOs6pe 2013 roaa), XopowrMm nokasatensamm
onepaunoHHON AeATeNbHOCTU N0 CPABHEHMIO C CONOCTaBMMbIMU POCCUNCKMMU KOMMAHUAMA U
MPOYHBIMU CBA3AMU C «[ a3npoMom» (KOHTponupyeT 24% akuui, SBnseTcs KpynHenwmnm
knneHTom COIA3a, B 2013 roay Ha Hero npmxoaunocb 31% cTpaxoBoi bpyTTo-npemun).

Ha koHew npolwwnoro roga CoBOKYMHbIA NokasaTtesb cTpaxoBoi npemmmn-6pyT1o COMA3a n CK
«TpaHcHeTb» cocTaensan 94 mnpa pybnei (okono $3 mnpa). Mo atomy nokasarento rpynna
ABNSIETCSA BTOPbLIM MO BEMMYNHE CTPaxoslumkomM B Poccunn nocne «Pocrocctpaxa», KOTopbI
3aHMMaeTCs PO3HMYHbBIM CTPaxoBaHMEM.

B uenom areHTCTBO 0XMKAaeT, 4To Temnbl pocTa ctpaxoson npemun COIA3a npesbICcAT
cpelHve nokasaTtenm CTpaxoBoro pbiHKa, MOCKObKY KOMMaHMs NpoaonXxaeT cTpaxoBaTb
PUCKM MHOMUX POCCUMCKMX Kopriopaumi. «Kpome Toro, Mbl NPOrHO3MpyeM CUHepreTn4eckuni
adppekT oT gesatenbHocTn A0 «CK «TpaHcHedTb», KoTopasi MoxXeT obecrneuntb ewe 10%
CTpaxoBon npemumn», — ropopat B S&P.
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